FOR IMMEDIATE RELEASE

New high speed trains confirmed for the South West
UK rail customers are set to enjoy faster and more comfortable journeys
between London and Cornwall from 2018 following Government approval

for a deal between Hitachi Rail Europe and FirstGroup.

London; 30 July, 2015 — The Government has today given the go-ahead for the deal
that First Great Western put forward in March, which will see Hitachi deliver and
maintain 29 high speed trains for the new franchise.

The fleet of AT300 trains will run primarily from London Paddington to Plymouth and
Penzance, replacing the 40-year-old trains currently serving this key intercity route.

Made up of 7 nine-car and 22 five-car bi-mode trains, the mixed fleet will allow for
flexible use, including 10-car formations (two five-cars coupled together) for
through-services to and from the capital.

Karen Boswell, Managing Director for Hitachi Rail Europe said:

"Today’s announcement builds on our significant and sustained investment in the
British rail sector. This contract with First Great Western recognises the quality of
Hitachi's high-speed trains and our world class engineering capability. Hitachi Rail
Europe is committed to delivering trains for the UK’s fare-paying customers that are
genuinely transformative in terms of speed, capacity and comfort. This new fleet will
be a revolution in customer experience for those travelling to and from the south west,
and we look forward to delivering these Hitachi trains for use from 2018 onwards.”

Mark Hopwood, Managing Director of First Great Western said:
"We warmly welcome the announcement today that our recommendations to

introduce a new fleet of trains to serve customers between Devon and Cornwall and
London have been approved by the Department for Transport.”
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"We know how important the railway is to the economies and communities of the
South West, and today's agreement is fantastic news for the region and the rail
industry as a whole. These trains will help us deliver faster, more frequent services
into the South West, each providing a 14% increase in seats across the routes once
they are all in service.”

"Following this we have now formally finalised the agreement with Hitachi Rail Europe
and Eversholt Rail, which will see the first trains in service in the summer of 2018.”

The fleet of AT300 trains will be closely related to the Class 800 bi-mode trains
designed for the Department for Transport's Intercity Express Programme (IEP), but
will utilise higher engine operating power to cope with the gradients in Devon and
Cornwall. They will run as electric trains between London and Newbury, and are
equipped with bigger fuel tanks to cater for the long distance journeys to Plymouth
and Penzance.

Claire Perry MP, Rail Minister at the Department for Transport, said:

"These new trains will make a real difference to the millions of commuters, business
travellers and tourists who use this route every year.”

"This industry initiative goes hand-in-hand with the work this Government is doing to
reverse decades of underinvestment in transport infrastructure in regions like the
South West. This will not only mean better journeys for customers, it will also help to
secure long-term economic growth across the country. Like the new IEP trains serving
cities in the North of England, this new fleet will help to open up the region for
investment.”

HRE was named as preferred supplier by FirstGroup in March 2015, with the contract
being subject to approval by the Department for Transport.
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About Hitachi, Ltd.

Hitachi, Ltd. (TSE: 6501), headquartered in Tokyo, Japan, delivers innovations that answer
society's challenges with our talented team and proven experience in global markets. The
company’s consolidated revenues for fiscal 2014 (ended March 31, 2015) totaled 9,761 billion
yen ($81.3 billion). Hitachi is focusing more than ever on the Social Innovation Business,
which includes power & infrastructure systems, information & telecommunication systems,
construction machinery, high functional materials & components, automotive systems,
healthcare and others. For more information on Hitachi, please visit the company's website at
http://www.hitachi.com.

About Hitachi Rail Europe Ltd.

Hitachi Rail Europe Ltd. is a wholly owned subsidiary of Hitachi Europe, Ltd. and is
headquartered in London, UK.

Hitachi Rail Europe is a total railway system supplier offering rolling stock, traction equipment,
signalling, traffic management systems and maintenance depots.

Hitachi draws on many years of experience as a leading supplier of high-speed trains such as
the Shinkansen (bullet train) for the Japanese and international markets. In Europe, Hitachi
Rail Europe’s first rolling stock contract was to deliver a fleet of 29 Class 395 trains, the first
domestic high-speed train in the UK, which are maintained at Hitachi's state-of-the-art depot
in Ashford, Kent. As part of the British Department for Transport's Intercity Express
Programme, Hitachi Rail Europe will replace the UK'’s fleet of intercity trains, and will establish
a new rolling stock manufacturing facility in Newton Aycliffe, UK for this purpose. The trains
will be maintained and serviced in a number of new maintenance depots along the Great
Western Main Line and the East Coast Main Line.

For more information about the company, please visit: www.Hitachirail-eu.com .
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Information contained in this news release iIs current as
of the date of the press announcement, but may be subject
to change without prior notice.
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